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Financov§n² rŢstu spoleļnosti

(earlystage, inovativn²)

ÅVlastn² zdroje

ÅBusiness Angels

ÅVenture Capital

ÅVeŚejnĨ trh
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Z§kladn² ļlenŊn² PE/VC

Seed Start -up    Expansion
Replacement 
Capital Buyout

Venture Capital

Early stage

Private Equity
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Co je PE/VC
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RIZIKO

VħNOS

VĨnos x Riziko
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Priority VC investorŢ

ÅPartnerstv² s podnikatelem

ÅManaģerskĨ tĨm se silnou motivac²

ÅSolidn² Business pl§n s jasnou viz²

ÅVĨraznĨ potencion§l rŢstu

ÅKapit§lovĨ vĨnos na z§kladŊ rŢstu hodnoty

ÅDefinovanĨ exit (3-5let)

ÅVĨnos min. 20% p.a.
.
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VĨhody spojen² s VC/PE

ÅSilnĨ spoleļn²k/akcion§Ś

ÅPartner do nepohody

ÅMezin§rodn² s²tĝ

ÅStrategickĨ pohled

ÅVyġġ² hodnota spoleļnosti

ÅStandardn² struktura Ś²zen² 

ÅExit
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Fundraising v CEE ïPE/VC

0

500

1000

1500

2000

2500

3000

3500

4000

4500

m
il
.E

U
R

2003 2004 2005 2006 2007 2008

Source: EVCA/PEREP



Nov 30, 2009   Prague 9

Fundraisingv CEE

(dle segmentŢ PE/VC)

Source:.EVCA/PEREP

2007 2008

EURx1,000 ļ§stka% ļ§stka %

Early -stageventure 0 0,0 49,010 2,0

Later-stageventure 1,054 0,0 140,000 5,7

Total venture 128,654 3,0 217,210 8,8

Growth 531,031 12,5 141,500 5,8

Buy-out 3,036,592 71,4 1,910,250 77,4

Mezzanine 473,000 11,1 161,200 6,5

Total fundsraised 4,253,277 100,0 2,467,770 100,0



Fundraisingv CEE
(% dle zdrojŢ )

0% 5% 10% 15% 20% 25% 30%

Other sources

Government agencies

Other asset managers

Insurance companies

Corporate investors

Foundations

Banks

Private individuals

Pension funds

Funds of funds

2008

2007

Nov 30, 2009   Prague 10Source:EVCA/PEREP



Nov 30, 2009   Prague 11

Investice2008
(dle segmentu PE/VC)

úË000 CZECH REP. CEE      Europe

seed 0,0% 0,1% 0,2%

Start-up 0,4% 0,8% 3,2%

Expansion 46,6% 12,9% 13,4%

Replacement 1,1% 9,0% 4,4%

Buy-out 51,9 77,2% 78,8%

Total 2008

Total 2007

Total 2006

441,400

170,000

354,000

2,455,610

3,005,162

1,667,013

52,274,615

72,167,484

67,807,541

Source:EVCA



VC investice 
(velikost dle sektoru v CEE region - EURx1,000)
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VC investice 
(poļet dle sektoru v CEE regionu)
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Investice (mil.EUR)

Ļesk§ republika
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Poļet investic

Ļesk§ republika.
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VĨnosy vPE/VC

(Evropa)

Stage 1Y IRR 3Y IRR 5Y IRR 10Y IRR

Early Stage 5,7 2,3 -4,7 -1,1

Development 2,4 6,9 1,2 7,1

Balanced 35,3 6,6 -1,8 7,9

All Venture 17,2 5,0 -2,0 4,1

Buyouts 29,6 15,3 8,3 14,3

Generalist 98,6 15,8 5,9 10,0

All Private Equity 36,1 13,0 5,4 11,0

Source: Thomson Financialfor EVCA
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Early stageVC investice

(pŚ²klady)
ÅNetCentrumïweb portal

ÅVoicetronicsïvoice recognition technology

ÅNostromo ïentertainment mobile content

ÅSystinet ïprovider of web services 
infrastructure  software

ÅNewsTin ïcross-language news 
aggregation

ÅGeewa ïmultiplayer casual games
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Jak zvĨġit investiļn² aktivitu?

ÅParticipace lok§ln²ch investorŢ

ÅV²ce zkuġenĨch manaģerŢ VC fondŢ

ÅEfektivn² motivace pro investory

ÅSpolupr§ce s univerzitami

ÅV²ce Ăsuccessstoriesñ
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CzechPrivateEquity&VentureCapitalAssociation

ÅZaloģen§ v r. 1995

Å40 ļlenŢ 

- Full members:   14 fundmanagers

- Associatemembers:  26 companies


